ELMHURST CITY CENTRE 

BOARD OF DIRECTORS

MINUTES OF REGULAR MONTHLY MEETING

HELD ON MAY 27, 2008

A meeting of the Board of Directors of Elmhurst City Centre was held on May 27, 2008 at Elmhurst City Hall, pursuant to notice given to each of the Directors.


The following Directors were present:

Commercial Property
Merchant Members
Residential Property
Ex-Officio
Ex-Officio (Ald.)
Jeff Budgell

Charles Mueller

Joe Merle

Tom Borchert

Frank Catalano

Kevin O’Keeffe




John Quigley


                    Ed Conway

Christy Sopko




John Said



Willis Johnson







M. Tegmeyer
The following Directors were not in attendance at the meeting:

Commercial Property
Merchant Members
Residential Property
Ex-Officio
Ex-Officio (Ald.)
Margie Fitzharris

Phyllis Butt

Annette Armstrong


John Gow




Natalie Zysko-Leuzzi
   Glen Carley (Alt.)


Diane Gutenkauf






   Susan Danner (Alt.)


Stephen Hipskind
Barrett Gleixner



Michael Regan

   John Klink (Alt.)

   John Peake (Alt.)






Brian Murphy








Also present at the meeting were Tom Paravola, Executive Director from the City Centre Office; and Martha Corner, City of Elmhurst Economic Development Manager.   


The meeting was called to order at 7:40 a.m. 

No City Centre members were present to address the Board.

Upon motion duly made, seconded and unanimously carried, the minutes of the regular monthly meeting of the Board of Directors held on April 22, 2008 were approved, as presented.


The Board turned to consideration of reports from and on Alliance members.
Mr. Borchert reported on several matters involving the City of Elmhurst, including that the central business district construction season would be starting and that the City had obtained approval from Union Pacific to add some additional commuter parking spots along the rail line.
Mr. Said reported on several matters involving the Department of Zoning, Planning and Economic Development, including further work toward finalizing the Comprehensive Plan. 

Mr. Quigley reported on various matters involving the Elmhurst Chamber of Commerce, including the Chamber continuing to present to the City Council its position concerning possible increases to the sales tax and Elmfest planning.  
Ms. Tegmeyer reported on several matters involving the City’s Visitor and Tourism office.


Mr. Budgell noted that Retail Recruitment Consultant Cathy Maloney’s April written report had been included in the meeting packets.   
Mr. Paravola reported on matters involving City Centre, as discussed at the April 25, 2008 City of Elmhurst Economic Development Commission meeting.  Mr. Paravola advised that he had raised central business district parking as a topic for discussion at the EDC meeting.  
The Board engaged in extended discussion of concerns, problems, issues, ongoing City initiatives and possible planning possibilities regarding parking in the City Centre area.
Mr. Budgell reported on matters involving City Centre, as discussed at the May 16, 2008 Business Alliance meeting with the City and the Chamber of Commerce.  Mr. Borchert noted that parking had also been discussed at the Business Alliance meeting.
The Board turned to consideration of regular monthly and informational reports from the Executive Director.
Mr. Paravola briefly reviewed the year to date financial statements as of April 30, 2008, as had been included in the meeting packet, as prepared by Max Results based on information provided by the Office.  Mr. Paravola distributed and reviewed with the Board, in detail, a first draft “Elmhurst City Centre Financial Statements at April 30, 2008” analysis that he had prepared, addressing the implementation of the separate SSA accounting previously approved by the Board and reflecting selective accrual basis accounting adjustments to the cash basis year end results shown in the Max Results monthly financial statements.  Mr. Paravola noted that he would be further refining the analysis over the next several months, to accurately reflect financial results compared to budget and separate accounting for the SSAs for the fiscal year ended April 30, 2008.  
Mr. Borchert noted that it was likely that the City would convert to a calendar fiscal year in 2009/2010, and that City Centre might desire to also make such conversion, and observed that it appeared that City Centre had a good handle on its current financial accounting.
Mr. Paravola briefly reviewed the Notes of the May meetings of the Downtown Services Committee, the Marketing and Promotion Committee and the Member Education and Networking Committee, as had been included in the meeting packets for informational purposes.

The Board turned to consideration of general corporate matters.
Mr. Paravola reported that he had obtained a current engagement letter from Results One, the auditor retained for the audit for the fiscal year ended April 30, 2007, to perform the audit for the fiscal year ended April 30, 2008 at the same fee as was charged for the prior year audit.  Upon motion duly made, seconded and unanimously carried, the Board approved retaining Results One to perform the annual audit of the April 30, 2008 financial statements and prepare the annual IRS information return filing, for a fixed fee of $3,500.

Mr. Paravola reported on the status of his work on addressing the Schiller passageway and general banner program issues.  
The Board turned to consideration of SSA #7 Maintenance Area matters.  

Mr. Paravola reported on the status of his work, to date, with American Gardens and the Elmhurst Public Works Department to effectuate the general realignment of the concrete planters throughout the City Centre area in a manner consistent with the creative approach to the placement of planters formulated by American Gardens, as had been previously reviewed with and agreed to by the Board.

The Board turned to consideration of SSA #6 Business Area matters.  
Mr. Paravola reported on the work of the Office to implement the approved City Centre Elmfest initiatives, most notably involving maintaining a City Centre promotional booth on York Road.
The Board turned to consideration of new business matters.
Mr. Merle suggested that the City Centre e-mail news bulletin “In The Know” include some type of “Residents’ Corner” section, and Mr. Paravola responded that he thought this would be desirable and that he would address this matter.
Mr. Catalano reported that a number of City Centre merchants and property owners located south of the railroad tracks had met on May 14th to discuss marketing and promotion initiatives which might be pursued specific to the business area south of the tracks, and how merchants and property owners in that area might work together on such initiatives.  Mr. Paravola noted that he, Ms. Stojsavljevic and Ms. Lockie from the City Centre office had attended and participated in the south of the tracks meeting as reported on by Mr. Catalano.
No other new business matters were raised for consideration by the Board.

It was noted that the next meeting of the Board was scheduled for Tuesday June 24, 2008 at 7:30 a.m. at City Hall. 
There being no other business to come before the Board of Directors, the meeting was adjourned at 9:15 a.m.
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